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+RSHIXOO\�PRVW�RI�\RX�ZLOO�KDYH�VHHQ�WKH�UHFHQW�HPDLO�IROORZLQJ�WKH�&RPPLWWHH
V�
GLIILFXOW�GHFLVLRQ�WR�FDQFHO�DOO�IXWXUH�1'6&&&�HYHQWV�XQWLO�IXUWKHU�QRWLFH���7KH�UD�
WLRQDO�EHLQJ�WKDW�DOWKRXJK�LQGLYLGXDOV�FDQ��IRU�H[DPSOH��ERRN�D�WDEOH�IRU���DW�D�
EUHDNIDVW�PHHW��WKH�IDFW�WKDW����RU�VR�FODVVLF�VSRUWV�FDUV�DUH�SDUNHG�LQ�WKH�FDU�SDUN�
PLJKW�WDNH�D�ELW�RI�H[SODLQLQJ���)XUWKHUPRUH�WKH�&RPPLWWHH�WKRXJKW�WKDW�WKH�VLJKW�RI�
ORDGV�RI�FODVVLF�VSRUWV�FDUV�RXW�RQ�D�UXQ�FRXOG�EULQJ�XQZHOFRPH�DQG�QHJDWLYH�DW�
WHQWLRQ�WR�WKH�1'6&&&�LQ�WKHVH�GLIILFXOW�WLPHV���7KDW�LV�QRW�WR�VD\�WKDW�LQGLYLGXDOV�
VKRXOG�QRW�JHW�RXW�DQG�XVH�WKHLU�FDUV��LWV�MXVW�WKDW�LW�VKRXOG�QRW�EH�GRQH�LQ�JURXSV�
RI�PRUH�WKDQ���LQGLYLGXDOV�DW�D�WLPH��+RSHIXOO\�ZH�ZLOO�EH�DEOH�WR�UHVXPH�RXU�DFWLYL�
WLHV�WR�VRPH�H[WHQW�ZKHQ�WKH�UXOH�RI���LV�OLIWHG�WR�HQDEOH��IRU�H[DPSOH�JURXSV�RI�XS�
WR����DUH�DOORZHG��RU�LQGHHG�ZKHQ�WKH�SDQGHPLF�LV�MXGJHG�WR�EH�RI�QR�VLJQLILFDQW�
WKUHDW��
�
,�KRSH�HYHU\RQH�ZLOO�DJUHH�WKDW�GHVSLWH�WKH�SDQGHPLF�ZH�KDYH�PDQDJHG�WR�JHW�RXW�
DQG�DERXW�WKLV�\HDU�ZLWKLQ�WKH�&RYLG����JXLGHOLQHV�DQG�WKDW�DIWHU�DOO��DW�WKLV�WLPH�RI�
\HDU��RXU�HYHQWV�DUH�QRUPDOO\�VFDOHG�EDFN�LQ�DQ\�FDVH��
�
,�VXVSHFW�WKDW�WKH�UHVWULFWLRQV�ZLOO�EH�DURXQG�IRU�D�JRRG�ZKLOH�DQG�DV�VXFK�\RXU�
&RPPLWWHH�ZLOO�EH�H[SORULQJ�ZD\V�LQ�ZKLFK�WKH�&OXE�FRXOG�RSHUDWH�ODZIXOO\�XQGHU�
YDULRXV�UHVWULFWLRQV���0RUH�RQ�WKDW�LQ�WKH�IXWXUH�WKRXJK��
�
2Q�D�EULJKWHU�QRWH��ZLQWHU�LV�RIWHQ�WKH�WLPH�ZKHQ�SHRSOH�GHFLGH�WR�VSUXFH�XS�WKHLU�
FDU�RU�WR�ILQDOO\�ILQLVK�WKDW�RQJRLQJ�UHVWRUDWLRQ�EHIRUH�QH[W�\HDU
V�VHDVRQ���6R�LI�\RX�
KDYH�DQ\�SLFWXUHV�RU�LQGHHG�IHHO�OLNH�ZULWLQJ�DQ�DUWLFOH�SOHDVH�JHW�LQ�WRXFK�ZLWK�WKH�
(GLWRU��
�
)RU�WKRVH�RI�\RX�WKDW�VSHQW���KRXUV�LQ�D�³SUHVVXUH�ZDVKHU´�WR�DQG�IURP�&DVWOH�
&RPEH�WKH�RWKHU�ZHHNHQG��WKH�$XWXPQ�&ODVVLF�ZDV�FDQFHOOHG�DW������RQ�WKH�
GD\���,�KRSH�WKDW�\RX�DQG�\RXU�FDUV�DUH�QRZ�ILQDOO\�GULHG�RXW���,�KDYH�OREELHG�&DVWOH�
&RPEH�RQ�\RXU�EHKDOI�DQG�WKH\�KDYH�DJUHHG�WR�UH�LVVXH�WKH�VDPH�WLFNHWV�IRU�QH[W�
\HDU�������KRSHIXOO\�WKH�ZHDWKHU�ZLOO�EH�NLQGHU���,�KDYH�\HW�WR�DJUHH�WKH�PHFKDQLFV�
EHKLQG�WKH�UH�LVVXH�VR�,�DP�XQVXUH�ZKHWKHU�WKH�UH�LVVXH�ZLOO�EH�WR�LQGLYLGXDOV�RU�WR�
P\VHOI�DV�WKH�RUJDQLVHU��
�
.HHS�\RXU�FKLQ
V�XS��XVH�WKH�)DFHERRN�VLWH�DQG�WKH�SKRQH�HPDLO�WR�FKDW�WR�RWKHU�
PHPEHUV�DQG�LI�DQ\�RI�\RX�DUH�IHHOLQJ�RQ�\RXU�RZQ�WKHQ�JHW�LQ�FRQWDFW�IRU�D�FKDW�
�GHWDLOV�RI�WKH�&RPPLWWHH�DUH�LQ�WKH�PDJ��������RU�EHWWHU�VWLOO�ZD[�WKH�FDU��³UHIOHFW´�RQ�
\RXU�DFKLHYHPHQWV�����DQG�WKHQ�JHW�LQ�WRXFK��
�
�
&KHHUV�
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3OHDVH�QRWH��
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$W�DOO�&OXE�HYHQWV�IURP�������D�PHPEHU�RI�WKH�FRPPLWWHH�ZLOO�WDNH�GHWDLOV�RI�\RX�
DQG�\RXU�FDU��7KLV�LV�IRU�VHYHUDO�UHDVRQV���

�²�,W�SURYLGHV�WKH�&OXE�ZLWK�D�FRQWDFW�OLVW�IRU�&RYLG����WUDFN�DQG�WUDFH�

��²�,W�DOORZV�WKH�&OXE�WR�FKHFN�WKDW�\RXU�PHPEHUVKLS�LV�FXUUHQW�DQG�WKHUHIRUH�
\RX�DUH�FRYHUHG�E\�RXU�LQVXUDQFH�

��²�,W�DOORZV�WKH�&OXE�WR�NHHS�WKH�GDWDEDVH�RI�YHKLFOHV�FXUUHQW�

��²�,W�DOORZV�XV�WR�WUDFN�DWWHQGDQFH�²�WKH�SHUVRQ�V��WKDW�DWWHQG�WKH�PRVW�HYHQWV�
ZLWKLQ�LQ�D�VHDVRQ�ZLOO�EH�SUHVHQWHG�ZLWK�D�SUL]H�DW�WKH�$*0��

�

$OO�LQIRUPDWLRQ�LV�VROHO\�IRU�WKH�XVH�RI�WKH�&OXE���DQG�1+6�WUDFN�DQG�7UDFH�ZKHUH�
DSSURSULDWH��

�

1R�LQIRUPDWLRQ�LV�SDVVHG�RQ�WR�RWKHU�WKLUG�SDUWLHV��:H�WUXVW�\RX�ZLOO�VXSSRUW�XV�LQ�
WKLV�PDWWHU��

�

$V�\RX�NQRZ��WKLQJV�FDQ�FKDQJH�YHU\�TXLFNO\��VR�SOHDVH�NHHS�\RXU�H\HV�RQ�\RXU�
HPDLO�DQG�)DFHERRN��

�

$V�VRRQ�DV�DQ\WKLQJ�FKDQJHV�,�ZLOO�HPDLO�\RX����&KHFN�\RXU�63$0�IROGHUV��
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-XVW�D�ELW�RI�IXQ««��(PDLO�\RXU�DQVZHUV�WR�WKH�(GLWRU�������

$QVZHU�DQG�D�QHZ�SLFWXUH�SX]]OH�QH[W�PRQWK�
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3KRWRFDUG�OLFHQFHV�RU�HQWLWOHPHQW�WR�GULYH�WKDW�H[SLUHV�EHWZHHQ���)HEUXDU\�DQG����'H�
FHPEHU������KDYH�EHHQ�H[WHQGHG�IRU����PRQWKV�IURP�WKH�GDWH�RI�H[SLU\��

8QGHU�WKH�FKDQJHV��GULYHUV�ZKRVH�SKRWRFDUG�GULYLQJ�OLFHQFH�RU�HQWLWOHPHQW�WR�GULYH�UXQV�RXW�EH�
WZHHQ���)HEUXDU\������DQG����'HFHPEHU������ZLOO�KDYH�WKHLU�HQWLWOHPHQW�DXWRPDWLFDOO\�H[WHQG�
HG�IURP�WKH�H[SLU\�GDWH��IRU�D�SHULRG�RI����PRQWKV��'ULYHUV�GR�QRW�QHHG�WR�DSSO\�WR�UHQHZ�WKHLU�
OLFHQFH�XQWLO�WKH\�UHFHLYH�D�UHPLQGHU�EHIRUH�WKHLU�H[WHQVLRQ�H[SLUHV��

7KH�LQLWLDO�H[WHQVLRQ�H[SLUHG�DW�WKH�HQG�RI�$XJXVW��7KLV�KDV�QRZ�EHHQ�IXUWKHU�H[WHQGHG�WR�WKH�
HQG�RI�WKH�\HDU�XQGHU�WHPSRUDU\�FKDQJHV�DQQRXQFHG�E\�'9/$�WRGD\����6HSWHPEHU��������

'9/$�&KLHI�([HFXWLYH�-XOLH�/HQQDUG�VDLG�

³%HLQJ�DEOH�WR�GULYH�LV�D�OLIHOLQH�IRU�PLOOLRQV�RI�SHRSOH�DQG�WKLV�IXUWKHU�H[WHQVLRQ�ZLOO�HQVXUH�WKDW�LQ�
WKHVH�FRQWLQXHG�XQFHUWDLQ�WLPHV��GULYHUV�GRQ¶W�QHHG�WR�ZRUU\�DERXW�WKH�DGPLQ�RU�WKH�DVVRFLDWHG�
FRVWV�ZLWK�UHQHZLQJ�WKHLU�OLFHQFHV��

7KH�WHPSRUDU\�H[WHQVLRQ�LV�DXWRPDWLF��DQG�GULYHUV�GR�QRW�QHHG�WR�GR�DQ\WKLQJ��'ULYHUV�ZKR�KDYH�
DOUHDG\�DSSOLHG�WR�UHQHZ�WKHLU�SKRWRFDUG�GULYLQJ�OLFHQFH�RU�HQWLWOHPHQW�WR�GULYH�FDQ�XVXDOO\�FDUU\�
RQ�GULYLQJ�ZKLOH�ZH�SURFHVV�WKHLU�DSSOLFDWLRQ��SURYLGLQJ�WKH\�KDYH�QRW�EHHQ�WROG�E\�WKHLU�GRFWRU�RU�
RSWLFLDQ�WKDW�WKH\�VKRXOG�QRW�GULYH�´�

�
7KH�LQLWLDO�H[WHQVLRQ�IURP�WKH�(8�H[SLUHG�DW�WKH�HQG�RI�$XJXVW�DQG�ZH�KDYH�QRZ�DJUHHG�D�IXU�
WKHU�H[WHQVLRQ�ZLWK�WKH�(8�WR�WKH�HQG�RI�'HFHPEHU��

7KH�H[WHQVLRQ�RQO\�DSSOLHV�WR�IXOO�GULYLQJ�OLFHQFHV��QRW�SURYLVLRQDO�GULYLQJ�OLFHQFHV��

,I�D�GULYHU�DSSOLHV�WR�'9/$�WR�UHQHZ�WKHLU�SKRWRFDUG�RU�WKHLU�HQWLWOHPHQW��WKH\�FDQ�FRQWLQXH�WR�
GULYH�ZKLOH�'9/$�LV�FRQVLGHULQJ�WKHLU�DSSOLFDWLRQ��SURYLGLQJ�WKH\�KDYH�QRW�EHHQ�WROG�E\�WKHLU�GRF�
WRU�RU�RSWLFLDQ�WKDW�WKH\�VKRXOG�QRW�GULYH��)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH�KHUH��

%\�ODZ��DOO�GULYHUV�PXVW�HQVXUH�WKH\�DOZD\V�PHHW�WKH�PHGLFDO�VWDQGDUGV�IRU�ILWQHVV�WR�GULYH�ZKHQ�
GULYLQJ��,QIRUPDWLRQ�DERXW�GULYLQJ�ZLWK�D�PHGLFDO�FRQGLWLRQ�LV�DYDLODEOH�RQ�*29�8.��

'9/$���([SLUHG�GULYLQJ�OLFHQFHV�DXWRPDWLFDOO\�H[WHQGHG�E\����PRQWKV�
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3XEOLVKHG�������������

7KH�WLPH�LW�WDNHV�PRWRULVWV�WR�UHFHLYH�D�GXSOLFDWH�ORJ�ERRN��9�&��KDV�EHHQ�VODVKHG�IURP���ZHHNV�
WR�MXVW���GD\V��DV�D�UHVXOW�RI�D�QHZ�RQOLQH�VHUYLFH�ODXQFKHG�WKLV�ZHHN�E\�'9/$��

7KH�µ*HW�D�YHKLFOH�ORJ�ERRN��9�&�¶�VHUYLFH�LV�WKH�ODWHVW�'9/$�RQOLQH�VHUYLFH��DQG�KDV�EHHQ�GH�
VLJQHG�IRU�PRWRULVWV�ZKR�KDYH�ORVW�RU�GDPDJHG�WKHLU�ORJ�ERRN��

7KLV�ZLOO�EH�WKH�VHFRQG�RQOLQH�VHUYLFH�'9/$�KDV�ODXQFKHG�LQ�WKH�ODVW���PRQWKV��IROORZLQJ�WKH�
FKDQJH�DGGUHVV�RQ�YHKLFOH�ORJ�ERRN�VHUYLFH�ZKLFK�ZDV�ODXQFKHG�LQ�-XQH�DQG�KDV�EHHQ�XVHG�
PRUH�WKDQ���������WLPHV��

(YHU\�\HDU��'9/$�LVVXHV�DURXQG���������GXSOLFDWH�ORJ�ERRNV�ZKHUH�PRWRULVWV�KDYH�HLWKHU�ORVW�
RU�GDPDJHG�WKHLU�GRFXPHQW��

-XOLH�/HQQDUG��'9/$�&KLHI�([HFXWLYH��VDLG��

�'9/$¶V�QHZ�RQOLQH�VHUYLFH�WR�DSSO\�IRU�D�GXSOLFDWH�ORJ�ERRN�LV�TXLFN�DQG�HDV\�WR�XVH�DQG�
PHDQV�FXVWRPHUV�ZKR�KDYH�XQIRUWXQDWHO\�HLWKHU�ORVW�RU�GDPDJHG�WKHLUV�ZLOO�UHFHLYH�WKHLU�QHZ�
GRFXPHQW�ZLWKLQ�D�PDWWHU�RI�GD\V���

�:H�NQRZ�KRZ�LPSRUWDQW�D�ORJ�ERRN�LV�WR�PRWRULVWV�VR�LI�\RX�KDYH�ORVW�RU�GDPDJHG�\RXUV��WKH�
TXLFNHVW�ZD\�WR�JHW�\RXU�GXSOLFDWH�GRFXPHQW�LV�JR�WR�*29�8.���

'9/$���2QOLQH�GXSOLFDWH�ORJ�ERRN�VHUYLFH�ODXQFKHG�



ϭϮ�

E�^����'ŽůĚĞŶ�WĞŶĐŝů��ǁĂƌĚ���
DĞŵďĞƌƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƐƵďŵŝƚ�Ă�ƐŚŽƌƚ�ĂƌƟĐůĞ�ĨŽƌ�ƚŚĞ�ĐŚĂŶĐĞ�ŽĨ�ǁŝŶŶŝŶŐ�Ă�ƉƌŝǌĞ�Ăƚ�ƚŚĞ�ϮϬϮϭ��'D���

dŚŝƐ�ŵŽŶƚŚͶ�'ĂƌǇ�'ƌĂŶƚͶ:ĂŐƵĂƌ�D<Ϯ�Θ�dƌŝƵŵƉŚ�^ƉŝƞŝƌĞ�

7KH�*ROGHQ�3HQFLO�DZDUG��DQQRXQFHG�YLD�HPDLO�ODWH�ODVW�\HDU���LV�PDGH�WR�RQH�DXWKRU�VHOHFWHG�DW�UDQGRP�IURP�DQ\�FOXE�PHPEHU�
ZKR�FRQWULEXWHV�D�SHUVRQDO�DUWLFOH�	�SLFWXUH�WR�WKH�FOXE�PDJD]LQH�LQ�WKH�\HDU�EHWZHHQ�$*0V���

$�QHZ�DZDUG�LV�XS�IRU�JUDEV��VR�GRQ¶W�EH�VK\��SXW�SHQ�WR�SDSHU�RU�ILQJHU�WR�NH\V�DQG�WHOO�XV�D�VWRU\�YLD�WKH�FOXE�PDJD]LQH�IRU�D�
FKDQFH�WR�ZLQ��

7HPSODWHV�FDQ�EH�IRXQG�RQ�WKH�ZHEVLWH�����

2U�MXVW�VHQG�D�ZRUG�GRFXPHQW�DQG�SKRWRV�WR�WKH�(GLWRU��'RQ¶W�ZRUU\�DERXW�VSHOOLQJ��JUDPPDU�RU�IRUPDW²ZH¶OO�VRUW�WKDW�IRU�\RX��

7KDQN�\RX�WR�DOO�WKRVH�PHPEHUV�ZKR�KDYH�VXEPLWWHG�LQ������

�$OWKRXJK�,�KDYH�RZQHG�DQG�VROG����FODVVLF�FDUV�RYHU�WKH�ODVW����\HDUV��VRPH�ZHUH�QRW�FODVVLFV�DW�WKH�WLPH����P\�
PRVW�IDYRXULWH�WZR�ZHUH�D������-DJXDU�����0.���DQG�D������0.��7ULXPSK�6SLWILUH��7KH\�ZHUH�P\�IDYRXULWHV�IRU�
GLIIHUHQW�UHDVRQV���

7KH�-DJ�ZDV�IDVW��VPRRWK��FRPIRUWDEOH��DQG�JUHDW�WR�ORRN�DW��ZKHUHDV�WKH�6SLWILUH�ZDV�QLSS\��HDV\�WR�ZRUN�RQ��DQG�
VRXQGHG�ZRQGHUIXO��

%RWK�FDUV�KDYH�SURYLGHG�PXFK�SOHDVXUH��EXW�DOVR�VRPH�RSHQ�ZDOOHW�VXUJHU\��

$OWKRXJK�,�GLG�QRW�IL[�WKH�6SLWILUH¶V�RYHUGULYH�IRU�EHWWHU�FUXLVLQJ��,�UHPHPEHU�WDNLQJ�LW�WR�WKH�*RRGZRRG�5HYLYDO�DQG�
SDUNLQJ�LW�QH[W�WR�D�6LOYHU�%LUFK�$VWRQ�'%���-DPHV�ZDV�QRW�WKHUH�DW�WKH�WLPH���$IWHU�D�JUHDW�GD\�LQ�JORULRXV�VXQVKLQH��
XSRQ�OHDYLQJ�*RRGZRRG�WKH�6SLWILUH�FRQNHG�RXW��$IWHU�PXFK�KHDG�VFUDWFKLQJ�DQG�GLDJQRVLV��,�JDYH�LQ�DQG�FDOOHG�WKH�
$$��,W�WXUQHG�RXW�WR�EH�WKH�HDUWK�ZLUH�DUFLQJ�LQ�WKH�GLVWULEXWRU�EDVH��2QH�QHZ�SLHFH�RI�ZLUH�ODWHU�DQG�LW�ZDV�RQ�LWV�
ZD\�KRPH�LQ�WKH�GDUN�ZLWK�WKH�URRI�GRZQ��7KH�VRXQG�RI�WKH�WKURDW\�H[KDXVW�JRLQJ�WKURXJK�WKH�'DUWIRUG�WXQQHO�ZDV�
MXVW�EOLVV��1RW�OLNH�WKH�WLPH�,�ZDV�IL[LQJ�WKH�ZLULQJ�ORRP�DQG�P\�PDWH�FUHSW�XS�QH[W�WR�PH�DQG�VDLG�%RR��:KHUHE\�P\�
6WDQOH\�NQLIH�VOLSSHG�DQG�VOLFHG�WKURXJK�P\�ILQJHU��IROORZHG�E\�EORRG�HYHU\ZKHUH��D�IHZ�FRORXUIXO�PHWDSKRUV��DQG�
P\�PDWH¶V�IDFH�WKH�VDPH�FRORXU�DV�WKH�6SLWILUH��

�
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�

'ULYLQJ�WKH�-DJ�PDGH�PH�IHHO�OLNH�D�9,3�DQG�D���¶V�YLOODLQ�ERWK�DW�WKH�VDPH�WLPH��HYHQ�WKRXJK�LW�ZDV�D�PRQH\�SLW�
DQG�ZHQW�WKURXJK�WZR�HOHFWURQLF�LJQLWLRQV�LQ���PRQWKV��0LQG�\RX��DSDUW�IURP�DOO�WKH�DSSUHFLDWLYH�JODQFHV��WKH�EHVW�
FRPSOHPHQW�RFFXUUHG�LQ�WKH�ORFDO�JDUDJH�ZKHUH�,�ZDV�KDYLQJ�VRPH�SDLQWZRUN�GRQH��$�NQRZ�DOO�ZRUN�FROOHDJXH�VDZ�
PH�ORRNLQJ�RYHU�WKH�-DJ�DQG�VDLG��³,�EHW�\RX�ZLVK�WKDW�ZDV�\RXUV��ZHOO�GUHDP�RQ´��,�VLPSO\�VDLG��³,W�LV´��,�ERUURZHG�
WKH�JDUDJH¶V�WUROOH\�MDFN�WR�KHOS�OLIW�KLV�FKLQ�RI�WKH�GHFN���

$QRWKHU�PHPRUDEOH�WLPH�ZLWK�WKH�-DJ��ZDV�WDNLQJ�LW�WR�P\�QHSKHZ¶V�ZHGGLQJ��ZLWK�ZKLWH�ULEERQ�WLHG�IURP�WKH�OHDS�
LQJ�FDW�WR�WKH�VXQ�YLVRUV��,W�RXW�FODVVHG�DOO�WKH�PRGHUQ�(XUR�ER[HV��EXW�P\�MR\�ZDV�FXW�VKRUW�RQ�WKH�ZD\�KRPH�ZKHQ�
WKH�FOXWFK�PDVWHU�F\OLQGHU�VHDO�GHSDUWHG��UHTXLULQJ�ORWV�RI�GRXEOH�GH�FOXWFKLQJ�WR�JHW�PH�KRPH��

,Q�DGGLWLRQ�WR�WKH�-DJ�DQG�6SLWILUH��P\�GUHDPV�RI�KDYLQJ�D�VKHG�IXOO�RI�RWKHU�FODVVLF�FDUV�LV�GHSHQGHQW�XSRQ�HLWKHU�
&DPHORW�RU�(UQLH�EHLQJ�NLQG��6R��LQ�WKH�PHDQWLPH�,�VKDOO�NHHS�DQG�HQMR\�P\�0*%���WLQNHULQJ�LQ�EDG�ZHDWKHU�ZHHN�
HQGV��DQG�WKH�KRSH�RI�JLYLQJ�LW�SOHQW\�RI�VXQQ\�H[HUFLVH�ZKHQHYHU�SRVVLEOH��

,¶YH�SURYLGHG�D�SLFWXUH�RI�WKH�-DJ�DQG�WKH�6SLWILUH��ZLWK�WKH�WKRXJKW�RI�µ,W�LV�EHWWHU�WR�ORYHG�DQG�ORVW��WKDQ�QHYHU�ORYHG�
DW�DOO¶���

%\�WKH�ZD\��LI�\RX�KDYH�QRW�EHHQ�WR�WKH�*RRGZRRG�5HYLYDO�\HW��WU\�WR�JHW�WKHUH�DW�OHDVW�RQFH��DV�\RX�ZRQ¶W�UHJUHW�LW��
$V�DSDUW�IURP�WKH�FODVVLF�UDFLQJ��WKH�SDGGRFN��WKH�DLU�VKRZV��WKH�PXVLF��VLGH�VKRZV��VSHFLDO�HYHQWV��PHPRUDELOLD�
DQG�D�FDU�SDUN�IXOO�RI�IDQWDVWLF�VSRUWV�DQG�FODVVLF�FDUV�ZRUWK�PLOOLRQV��LW¶V�JUHDW�IXQ�WR�GUHVV�XS�LQ�����V�WR�����V�
RXWILWV�DQG�MRLQ�LQ�ZLWK�WKH�VSLULW�RI�WKDW�WKULOOLQJ�HUD��&KRFNV�DZD\���EURRP�EURRP���,W¶V�RND\��,¶OO�NHHS�WDNLQJ�WKH�SLOOV���

+DSS\�PRWRULQJ���

$OO�WKH�%HVW��*DU\���
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&OXE�/RJR�0XJV�DQG�3LQ�%DGJHV�

:H�KDYH�KDG�VRPH�PXJV�SULQWHG��WKH\�DUH�DYDLODEOH�IURP�WKH�&KDLUPDQ�YLD�HPDLO��7KH\�DUH����
SHU�PXJ�DQG�FDQ�EH�FROOHFWHG�IURP�D�VKRZ�RU�SRVWHG�IRU�H[WUD�FRVW��:H�DOVR�KDYH�RXU�SLQ�EDGJ�
HV��0DGH�RXW�RI�PHWDO�ZLWK�DQ�HQDPHOOHG�IDFH�GLVSOD\LQJ�RXU�ORJR��$�QLFH�KLJK�TXDOLW\�LWHP��SULFHG�
DW����SOXV�SRVWDJH�RU�FROOHFWLRQ�IURP�D�VKRZ��7KH�&DSV�DUH�����

�

$YDLODEOH�IURP�5(*$/,$�6(&5(7$5<�5RE�0DUWLQ²�UREMRKQPDUWLQ��#JPDLO�FRP��

�

&/8%�7�6+,576�$1'�)/((&(6�(7&�

$�ORFDO�FRPSDQ\�KDV�DJUHHG�WR�SURGXFH��SDFN�DQG�SRVW�7�VKLUWV��)OHHFHV�DQG�FDSV�HWF�ZLWK�WKH�
&OXE�ORJR�RQ���

7KLV�VDYHV�&RPPLWWHH�PHPEHUV�KDYLQJ�WR�RUJDQLVH�LW�DQG�SD\LQJ�XS�IURQW�RXW�RI�WKHLU�RZQ�SRFN�
HWV��7KH�ZHEVLWH�DGGUHVV�LV�DV�EHORZ�DQG�WKH�SULFHV�DUH�WKH�VDPH�DV�ZH�KDYH�SDLG�EHIRUH�DOEHLW�
WKHUH�LV�QRZ�D�SRVW�DQG�SDFNLQJ�FKDUJH��

2UGHU�\RXUV�QRZ�IURP��KWWSV���ZZZ�SRUWODQWLV�FRP��

(PDLO��WUXG\�UH\QROGV#SRUWODQWLV�FRP��7HOHSKRQH����������������

RU�VSHDN�WR�\RXU�5(*$/,$�6(&5(7$5<�5RE�0DUWLQ²�UREMRKQPDUWLQ��#JPDLO�FRP�



ϭϱ�

E�^�����Ͳ��DĞŵďĞƌƐ��ĚǀĞƌƟƐĞŵĞŶƚ�

:$17('�
$Q\�DXWRPRELOH�UHODWHG�VLJQDJH��VXLWDEOH�DUWHIDFWV�HWF�IRU�P\��PDQ�FDYH�����
&DVK�ZDLWLQJ��3OHDVH�FRQWDFW�7LP��WLPKDWFKHU��#JPDLO�FRP�RU�
������������

)25�6$/(�
,PSURYH�WKH�KHDGOLJKWV�RQ�\RXU�FODVVLF��
$�VLPSOH�:LQWHU�SURMHFW�WKDW¶V�LPSURYHV�\RXU�KHDGOLJKWV�DQG�UHGXFHV�EXUQLQJ�
RI�OLJKW�VZLWFKHV��
�
0RVV�+HDGOLJKW�5HOD\�	�:LULQJ�.LW�3DUW�1XPEHU��������������������
1HZ��LQ�VHDOHG�XQRSHQHG�SDFNDJH���
&RVW���������,�ERXJKW���LQ�HUURU�DQG�ILWWHG�RQH�WR�WKH�9LWHVVH��
�
3OHDVH�FRQWDFW�%RE�QGVFFF�QHZVOHWWHU#JPDLO�FRP��RU��������������
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�ĂǀĞ��ĂƐŬĞƌǀŝůůĞ��ƵƚŽ�^ĞƌǀŝĐĞƐ�>ƚĚ�ĂƌĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ůĞĂĚŝŶŐ�ƐƉĞĐŝĂůŝƐƚƐ�ŝŶ�ĐůĂƐƐŝĐ͕�ŚŝƐƚŽƌŝĐ͕�ƐƉŽƌƚ͕�ƌĂůůǇ�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�ĐĂƌƐ�ŝŶ�ƚŚĞ�
^ŽƵƚŚ�tĞƐƚ͘�

KƵƌ�ĞǆƉĞƌƚ�ŬŶŽǁůĞĚŐĞ�ďĂƐĞĚ�ŽŶ�ŶĞĂƌůǇ�ϰϬ�ǇĞĂƌƐ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ƚĞĐŚŶŽůŽŐǇ�ĂůůŽǁƐ�ƵƐ�ƚŽ�ƐĞƌǀŝĐĞ�ŵĂŝŶƚĂŝŶ�ĂŶĚ�ƉƌĞƉĂƌĞ�Ă�ǁŝĚĞ�
ƌĂŶŐĞ�ŽĨ�ĐĂƌƐ͘�

/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚŽ�ĐůĂƐƐŝĐ�ĐĂƌƐ�ĨŽƌ�ĞǀĞƌǇĚĂǇ�ƌŽĂĚ�ƵƐĞ�Žƌ�ŝŶƚŽ�ƌĂůůǇŝŶŐ͕�ĂƵƚŽ�ͬƌĂůůǇĐƌŽƐƐ͕�Śŝůů�ĐůŝŵďƐ͕�ĞŶĚƵƌĂŶĐĞ�Žƌ�ŝŶĚĞĞĚ�ŵŽƚŽƌƐƉŽƌƚ�
ŐĞŶĞƌĂůůǇ�ĂŶĚ�ǇŽƵ�ŶĞĞĚ�ĞŶŐŝŶĞ�ƌĞďƵŝůĚƐ�ͬ�ƚƵŶŝŶŐ͕�ƚƌĂŶƐŵŝƐƐŝŽŶ�ƌĞďƵŝůĚƐ͕�ƉƌĞƉĂƌĂƟŽŶ�ĞƚĐ͘�ƚŚĞŶ�ĐŽŵĞ�ƚŽ��
ŚƩƉƐ͗ͬͬǁǁǁ͘ĚĂǀĞďĂƐŬĞƌǀŝůůĞĂƵƚŽƐĞƌǀŝĐĞƐ͘ĐŽ͘ƵŬ�
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$�VPDOO�SHWURO�VWDWLRQ�EXLOW�LQ�
WKH�����V��RQ�WKH�ROG�URXWH�RI�
WKH�$�����7KH�URDG�ZDV�UHD�
OLJQHG�LQ�WKH�����V��DQG�UH�
MRLQLQJ�WKH�URDG�ZKHQ�KHDGLQJ�
HDVW�UHTXLUHV�D�VKRUW�GHWRXU���

:RRGVLGH�*DUDJH�
1HZWRZQ�
%LVKRSV�1\PSWRQ�
6RXWK�0ROWRQ�
'HYRQ�
(;����43��
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